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RYDE

TOWN COUNCIL
FINANCE COMMITTEE

MINUTES OF A MEETING OF THE RYDE TOWN COUNCIL FINANCE COMMITTEE HELD AT 7PM ON 15 SEPTEMBER 2010 IN THE PARK CENTRE,HIGH PARK ROAD, RYDE,ISLE OF WIGHT.

	Committee Present:


	Councillors: Adrian Axford, Brian Harris, Graham Pearce, Debbie Taylor and Ivor Warlow.

	Also Present

	Councillor Ian Stephens

Mr Martin Hill of Jubilee Fireworks.



	Finance Officer


	Gareth Hughes




PUBLIC QUESTION TIME

There were no questions from members of the public
	12/10
	APOLOGIES

Apologies had been received from Councillors Gary Axford and David Woodward.



	13/10

14/10
	DECLARATIONS OF INTEREST

A personal interest was declared by Councillor Brian Harris in Agenda item 7 in respect of Ryde Community Fireworks Display.

APPROVAL OF MINUTES

On the proposition of Councillor Warlow, seconded by Councillor

Axford, the minutes of the meeting held on the 14th July 2010 were

approved.



	15/10


	EXPENDITURE AND INCOME 1st APRIL to 31ST AUGUST 2010

The Responsible Financial Officer had circulated details of expenditure and income , together with a bank reconciliation for the period ending 31st August 2010.

RESOLVED: To note the content of the financial report.



	16/10


	BUDGET MONITOR & VIREMENT OF BUDGETS

The Responsible Financial Officer had circulated a report detailing

expenditure and income against budgets for the period from 1st April

to 31st August 2010.The report also contained forecast figures for the current financial year.

RESOLVED:  a) To make the following recommendations to the Council –

(i) That an Election Fund be established into which £5,000 per annum be contributed in order to meet the cost of future Elections.

(ii) That an Events budget be established and that virement 

be made from other budgets to create the following annual budget totals – 

                    Events     £16,000     

                    Grants       £9,000

These budgets would represent one eighth of the current Council precept.

                         b) To agree the following virement between existing 

                             expenditure budgets –

                             Advertising to Marketing                        £2,000

                             Beach Facilities to Marketing                 £2,000

                             Beach Facilities to Armed Forces Day   £1,100

                             High St. Prescence to Accommodation  £3,000



	17/10
	BUDGET STRATEGY 2010

RESOLVED: That a meeting be held in October 2010 to consider estimates of expenditure & income for the 2011-12 financial year.

.



	18/10


	WARD ALLOCATIONS

The following ward allocations were approved

Ryde South: Councillor Gary Taylor

                     The London, Well Street, contribution towards the cost 

                     of an automated watering system - £250.

Ryde East:  Councillor Debbie Taylor

                   Contribution to Ryde Arts Carnival Society - £250.



	19/10

20/10
	GRANT APPLICATIONS

The following grant applications were considered –

(i) Ryde Boxing Club.

(ii) Ryde Community Fireworks Display ( a short presentation had been received at the commencement of the meeting).

(iii) Ryde Christmas Event.

RESOLVED:

(i) To recommend to the Council that it makes no contribution  to Ryde Boxing Club as the sum requested exceeded the resources available and that the Club be advised of other possible sources of funds for sporting organisations.

(ii) To make the following grant approvals –

Ryde Community Fireworks Display   £1,500

Ryde Christmas Event                           £500

DATE OF NEXT MEETING

RESOLVED: That the next meeting take place at 7pm at the Park

Centre on Wednesday 20th October.

The meeting closed at 8.30pm.
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